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Indexes Summary Last %1 Da %WTD %MTD

SET 1,435.77 -0.06 5.64 1.41
SET50 904.90 -0.18 5.54 3.39
Dow Jones 30 41,503.10 -0.25 -0.14 10.12
S&P 500 5,618.26 -0.29 -0.53 17.79
NASDAQ Comp 17,573.30 -0.31 -0.79 17.07
FTSE 100 8,253.68 -0.68 -1.47 6.73
Hang Seng 17,633.93 - -1.97 3.44
Nikkei 225 37,082.90 0.49 -4.05 10.81
Shanghai Comp 2,717.28 0.49 -4.40 -8.66
MSCI AC World 826.29 -0.29 -2.47 21.13
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.34 15.96 14.17
China 13.11 10.83 9.81
Hong Kong 9.43 8.40 7.94
Indonesia 20.30 14.90 13.51
Korea 13.27 9.93 7.95
Philippines 12.91 12.28 11.01
Taiwan 21.88 17.64 15.61
S&P500 25.59 23.15 20.34
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 363.04 2,141.97 3,502.98 8,592.54
Indonesia 93.06 137.22 1,673.42 3,504.95
Philippines 13.85 31.13 100.72 -223.16
Korea -257.78 -257.78  -3,982.13  12,307.50
Taiwan -484.61 -701.59  -6,981.28  -16,680.2
Thailand 105.21 103.28 845.45  -2,602.55
Vietnam 12.68 42.90 -51.97  -2,592.23
Total -154.56 1,497.13  -4,892.81 2,306.85
Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 27,807.91 24,314.35 3,493.56
Proprietary (Bt mn) 3,889.14 4,053.73 -164.59
Local Institution (Bt mn) 3,806.38 5,666.53  -1,860.15
Retail (Bt mn) 21,064.86 22,533.68 -1,468.82
Unit : Contact Buy Sell Net
Institution 43,978 43,492 486
Foreign 93,839 86,484 7,355
Local 98,523 106,364 -7,841
Stock 18 Sep 17 Sep 16 Sep 13 Sep 12 Sep
AOT 78.17 115.59 39.84 30.93 19.96
KBANK 75.62 24.08 70.00 88.40 94.24
BBL 53.19 39.46 11.41 104.77 31.12
GULF 43.37 16.11 13.08 20.78 6.76
BDMS 34.51 26.41 74.17 41.92 61.48

Source: Bloomberg, Setsmart
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FED 3uanaantiia 50 bps aanasi Sell on Fact
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2024 SET Target: 1470
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ananiuuil @ SET Index fidvmizdsudunzauulsiiu 1,440 30 seuin9du naunagd

u,samr;laapmnmﬁu‘i,m?;uuaummﬂmauLﬁnﬁaﬂ 0.83 am Wsweiu 1,435.77 3m e
yaAIMstang 5.7 niuau. uazdeas’bithuminsdudinad ansiinainsadnmuna
msilsyau FED fiaduiirhuan santfuludssinamagnaluaaiaviusetuilu 1.9 suau.
AULATNRINUG NN ENENINTagNEg9ay 3.5 Wuau. (wae Long Index Futures dn 7.4
AWudeyeyn)

wunTiuaaaduil : 15aa SET Index azuniedimasauuudsu 1,440 3 gial,ﬁao
Tasmanzgaruasvin iluauduiluinauazilanmadiudiieim SET Target flifizaon
7 1,470 30 Taawamsiszam FED WaduiWmnidmsanaaniie 50 bps atne'lsfinu
naagunavuas Dot Plot szuinmsansaniialuasedaqfiuuiuuwnasvda 25 bps Tu
msilszafu 2 aseMndallil sudell 2025 Nenadfuasadalesunaay 25 bps (sauedl
100 bps) uaeilszanams GDP Taasanlnaldeain s Core PCE gmluaaidnias
a9 'lsAaudnninnugaliudunasumsiilu 4.4% nadiu 4% sxviauaaiaussnudi
Burzgaa  MwnuuadiunauasiianeaindinssadianiAssAaanigaluen
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Recession wia'lii dearavanafensufiuulounauas FED fianashonavilssiduiiaaiiy
Taasuvia v Dollar Index uag Bond Yield wanaduwndadiduldidniasvdoanniiuas
saiflasluthonaumi Sulladalulszvddaanudasnsdudiusedusn 400 1 Tag
uasaATaslseaududnaoiuid 20 n.a. § szesdududvdsudunin 10% adaud
’unvih i Upside Sndauaziilamaunivaanthoasiogu wiadudilania Rotate 1
WUy Laggard saufvuainanaiv-tdnunadiu 1 nsyunadt i nssasnate
siauuﬂﬁummﬁﬁa"mu‘lu 4Q24-2025 Wiluandu sudodadulniannnasmunaing
1-1.5 uduayu. Naziinunuuuniaindea Downside 2av SET Index 1u 4Q24

AAUNS : wiuasnuvu Domestic Play MfiwuiTiuals 2H24-2025 ufiounse // s
sranluzhonaumirdedaaanusaiiasszaznane-and
Wuauiéiau n.a.: BDMS, CPALL, ICHI, MTC, NSL

FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

wuiauduil : CBG
o wuzin “da” duldmanihwnat 2025 1 88 1w
o unThuls 3Q24 magogalusay 13 lasna Tnaaail 762 au. +10% g-q, +44%

y-y wuumqmsm‘nLmoﬁﬁauﬁmns‘o uagd Market Share wiuduvin New High 1u
oy &.a. 11 24.8% (U5utuann 24.1% 1u 2Q24)

o ilfuindssnanisitlstl 2024-25 ﬁu 7-8.5% \ilu 2.9 Wuau. +49% y- uas 3.1
Wuau. +10% y-y eud1ey feviauiaiasdugideniudonnsoniniaieg waLaagsAa
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Wiasvidninae Tuwuduils 4Q24 anaTavie g-q uas y-y wasifluangesauasil
e LUIFU 72//70.50 v uwenu 74//78 un

Fund Flow : 11uﬁnswmﬁumuimuswNmmmu amﬁua"'z"maaanajlnqﬂmﬂ
US$260 a7u Taanszandanleniu US$485 au srutmudlaliavinnns assidvanidau
Winwulvatiinndsaindinlaainawavduladids US$105 aruuay US$93 a1u
b R TobT] um'iﬁmaanmtmﬁumummjr;"lwamNgﬁumiﬂm‘i‘lﬁo"mal,m"‘\muﬂnu
siatfias aaadl Sell on Fact &sann FED isuanaantie 50 bps uadedyanadnaia’ly
1edFuavusvsaiiiasluszasdnlal
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(+) SAV madtuu flight agvin new high uaswuainag Covid Tuzhe 3Q24 dvaziilu
219 low season Taeditladauuu ann AirAsia MiEuvinmsiiu flight international nidoaeau
4 Tuefiu domestic AsuuaITULY 2Q24 fieuan fudethosiudaun.a. A umninag
dAGaaun vinlvanansiusasdiudauinidunan gomali overflight winanning
szanen 20% Weilinaiasalaazyin new high usna USD wsiataaglafunansenuain
translation impact 7 THB ufs TaesiuA1A core profit Ussanen 115-120 au. +10% y-y
uazaglu scope 7A1lsagyin new high ‘le Momentum tnagdisiaifiaolu 4Q24 Aifluzhe
high season s1a1ihviung 25 un dewugiin “dfn”

(+) SFLEX inifuiindsganaunmsatlstl 2024-26 du +9%/+5%/-1% enuanéu ain
AW outlook AfaLau ndss A IRINE 1H24 16uTa 40.6% y-y uavdaiilu 57% uav
Usznamsioiluasin dsnaufuwun iy 2H24 agdsadanfoluinawasiaaun Tae
I ldlsusuyagudani lstususingduann 21% dlu 24% nawunTdusaiisiugy
uaziawaadniilsuas snvieialalsuninaanisalnanifanausavgnaainaain
AladanBilsuas vinlviaam lsdngtl 2024-26 wduToadeilas 3.4% CAGR wiag'li
gonusudounsoninadie inusulanaihvuned 2025 7 5.10 1 feuusiin “dfa”

(+) vuihusnanasungsne 1 szylinanauuny 3-9% szaznatau 10 1 1
dafaniurimanaziuihvanaTasahede vuvisi ESG Rating A fiulilshwsu SET100
uaz AA dulddmsuvuuan SET100 Taauiuvuiisi Dividend Yield 517 3% wagenin
wiauLiuiag (Dividend Yield a1a'lifiv 3%) lsiun ADVANC AP BAM BBL BCH BDMS
BJC CPALL CPN HMPRO ICHI INTUCH KBANK KTB MEGA MINT OSP SC SIRI TISCO
WHA WHAUP PR9 DIF 3BBIF TFFIF AIMIRT CPNREIT LHHOTEL LHSC WHAIR
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Currency Markets Current Previous %change
Bt/USS+ 33.47 33.36 -0.32
USS/Euro 1.1 1.11 -0.33
Yen/U 143.58 142.29 -0.90
Yuan/US$ 7.08 7.10 0.23
Commodity Prices Current Previous %change
Crude Oil 70.37 70.91 -0.76
Gold (COMEX) 2,578.70 2,598.60 -0.77
BDI 1,890.00 1,901.00 -0.58
ZINC 2,886.00 2,926.00 -1.37
CRB index 279.82 278.66 0.42

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 18-09-24 change

BBL 492.92 155.00 -2.21
TTB 353.72 1.93 -0.52
KBANK 285.31 157.00 -0.63
KTB 238.48 20.60 0.49
ADVANC 207.74 260.00 0.39
BDMS 193.16 29.75 0.85
CPF 185.44 24.20 -0.41
GULF 157.77 55.50 -0.89
BH 118.31 272.00 1.12
CPALL 111.97 63.75 -2.30

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 18-09-24 change

SCB -277.96 112.50 0.45
AOT -233.61 64.25 -0.77
TOP -71.24 50.50 -0.98
JMT -63.04 18.50 -2.63
PTT -62.43 33.25 0.00
AWC -52.96 3.76 -1.05
KCE -48.90 38.75 0.00
BCH -48.76 17.40 0.58
DELTA -43.48 104.00 0.48
JMART -37.70 16.30 -2.98

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

Sumasiutunua 1A “us¥n” dayartunnglunenuatuiignsaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauazanuiuidsngagiy
sanuatufianafinsulfeundas  udly  viariudnldaaannanlaalaisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusadnele viEnislisufaraudanundamalan

3N LisusasaNugnsavAsuaIUaItaYRAINE

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEINNUTENAWMIN  nsasnulunanniwdginnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

AsanatvsaumaufaunIsdadulaaenu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(-) aaaaTaud anag 103.08 3a vida -0.25% fait 41,503.10 3a Taw
amTausuzaadiasndonnwedunazszdugogaiiulsyiansailusswineiu
AMEnFINNsUNAITNANENTFY (1We) Ussndandameaniids 0.50% it
Hlumnlsuasdaneandaafousnlusaunii 4 1

() smavugislilaay asnatnasmussiassTolumsdamanausuiais
Aavansst (Wa) Usznaulaunanisidy deasifadundonniinaingisl
favinnsldua

(+) saavuiaifailawmn i Taaaaiafiang mnag 2.3% aaluuiiavs
asilszyuaadg Bol deasiiszazaniutu 2 Ju uazazduaaluiudns

(0) AduNNsIs agiuda 33.37 nn/aaaansanss -0.06%

(-) Atisfudiu NYMEX aaad 28 waius wia 0.39% flavi 70.91 aaaans/
115158 MdsAsIAITNAIENSET (Wa) UssmAaadanaandaaunge
0.50% devinlvitinasnunasiniiuduananisddemudnasanie
wsigAa luansiihdavagissdu 70.37 aaaans/unsisa wia -0.76%

(+) A Maddn COMEX windu 6.20 naaans wia 0.24% flaii 2,598.60
aaaas/aaud fauditnasnuazinanslsyruuadsuiasnaIIanss
(wa) Tasaaanasiieoasniavnmsdannanauriaaznssumsiaay
uaasudnmslsyay lunagihiauadisydu 2,578.70 aaaas/insisa
w3a -0.77%

SPDR Gold Trust fiansasnavai 872.23/ -

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status
Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
) D AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- - - ANI ANI-F 05/06/24 - CF
T1: viwwandudauis uag Cash Balance Eazo ?:EI%;FF 33;83%2 - gg
LTS LTS-F 13/09/2024 = 03/10/2024 T1 CHO-W4 N 16/07/24 . CB
YGG YGG-F 17/09/2024  07/10/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
T2: viwdnnanadudaine uag Cash Balance (dszmanaumnasnisinifing CMO CMO-F 16/05/24 - cs
todutzifatudt 4 w0, 2022) DIMET DIMET-F 16/05/24 - (&
— DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
T2: vu Net settlement, vinda uenodudazne uag Cash Balance EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
. = EFORL-W6 - 10/06/22 - CB
T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, wiudrwnansduda EMC EMC-F 18/05/22 - CB
a1e uay Cash Balance EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
. GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (2ayadaian o Juvi 19 n.0 2024) GLOCON GLOCON-F 05/03/24 _ CB
. GRAMMY GRAMMY-F 05/06/24 - CF
vanuie: GTV GTV-F 15/08/24 - CB
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 17/05/24 . s
T2 (Trading Alert Level 2) : viudniunanvidudiaane wayg Cash Balance HYDRO HYDRO_5 g1/05719 . CB
T3 (Trading Alert Level 3) : ¥ihu Net Settlement vudanadudas HYDRO-W2 . 17/03/24 . s
’ uay Cash Balance 4 HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
ol aduilaTuprmiarsamdnnine ez reannsn1sarAuaIsdae JCKH JCKH-F 03/03/22 - CB
Aa dasiudaunisdazie (Turnover ratio) yan1n1sgaziL uass1A19a JCKH-W2 - 23/11/23 - CB
e iuganaaavsutiadeiugiu i2fu P/E Ratio 1ilusiy JKN JKN-F 29/03/24 - s
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
. KC KC-F 26/03/24 - CB
5 Company Turnover List KC KC-F 19/05/22 . CB
Uifiaausdaualaluigdilszinn Cash Balance aasnivussn: KEX KEX-F 16/08/24 R CB
L P P oo KWI KWI-F 05/06/24 - CF
fansavingaayalaivinnyladuasusEn www.fnsyrus.com KWI KWI-F 16/08/23 - CB
> synd/2aI&1S LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
> sz MILL MILL-F 16/08/24 - CB
> ﬂsgnqﬁa“’ms']uji‘ﬁu MILL MILL-F 17/05/24 - CcS
, v MILL-W7 - 16/08/24 - CB
> uannindndasiaualu Cash Balance MILL-W7 . 17/05/24 _ cs
o {45 a0 oy 7ot vl < o NATION NATION-F 14/12/18 - CB
> 'ﬂs.,mﬁslls‘ais'lnﬂavmnmswﬂﬁﬁamu.,ifamnim“'tumyﬂﬂsul,nm Cash NATION-WA - 14712725 . B
Balance winiu NEP NEP-F 14/08/18 - CB
%32 ﬂﬁnﬁ link : NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- NWR NWRAF (1)6/ 88/ %4 - EB
; A= PMTA PMTA-F 5/06/24 - F
dhnallasox’ e=12/0 PRG PRG-F 05/06/24 - CF
s dandansweignysuaarus tudiazne tusiay# Cash Balance (1 PRG-W1 . 05/06/24 - CF
Tuasdouanui 17/09/67 PRG-W2 : 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
Source : www.fnsyrus.com (Jayaaiaa ar Juii 17 a.£. 2024) E$ECY4/4 I-’TECH-F 8;;82;%2 : EE
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
whame: TNDT TNDT-F 29/02/24 - CB
4 e s @y e Ao o TNDT-W1 - 29/02/24 - CB
w3a9unang CB, CS, CF uay CC finativduluatiowsiun 25 durau 2567 TNL TNL-F 05/06/24 : CF
» ndnnsnddInaazgaildnuiaiasvanaain C iy CB autatisdunain TR TR-F 03/09/24 - CF
wdnniwe Fasnasmssndunsnsdiuiivaanadauiiivanisaiiaiad TRC TRC-F 17/11/20 - CB
HANTENUGAFIULATIULRTNITANTUGIAR TSl TSI-F 18/08/20 - CB
» ndnniuevignduiatasinarinesiu assasdasmmind Cash Balance (Aasundn UMS UMS-F 05/06/24 N CF
siavafiunislignAnigduaalimemihdusindnidudinnunaudandnnind UMS UMS-F 16/08/18 : CB
iu) doussuriduinsasminadiuiutyl auniasudingdonanle UOBKH UOBKH-F 05/06/24 - CF
» Nuzhszua winads nuihszuaingusininyasviuuay / viadiudrainans w W-F 16/11/22 . CB
U5uTas9as19n19g5Aa W-W5 N 16/11/22 . CB
W-Wé - 02/02/24 - CB
YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaq1aa o Fuii 19 a.0 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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